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STATE OF SOUTH CAROQRZNALL S.'!’,‘..‘-.-?'\E%}SLEY CONDITIONAL ASSIGNMENT
COUNTY OF GREENVILLE R.itC. OF LEASE
WHEREAS, John Clyde Henderson, Jr. and Faye White Hendexson, Y
hereinafter referred to as "Owner", are the present owners in fee simple
[ of real property located in Greenville County, briefly described as all ase
that certain piece, parcel or lot of land situate, lying and being in ¢

the City of Mauldin, County of Greenville, State of South Carolina, on S e
the western side of U. S. Highway 276, being shown and designated on a !
plat entitled "Property of John C. and Faye W. Henderson" by T. H. 1
Walker, dated November 26, 1973, and . R

WHEREAS, South Carolina National Bank, a national banking i:
corporation having an office in the City of Greenville, South Carolina, i
hereinafter referred to as "Mortgagee", is about to become the owner of
a mortgage loan to Ownex in the amount of twenty-five thousand
($25,000.00) dollars evidenced by a promissory note and secured by a
first mortgage executed by.Owner covering said property, and

WHEREAS, a considerable portion of said property has been
demised to First General Financial Services, Inc. under a certain lease
agreement dated August 24, 1973, for a term of years which lease has .
been duly recorded in the RMC Office-for Greenville County in Deed Book P
P74 , page 4¥7, hereunder referred to as "Lease", and

WHEREAS, South Carolina National Bank, as a condition to the |
making of said mortgage: loan, has required.as additional security for !
said loan a conditional assignment of Owners' interest in said lease; Ly

NOW, THEREFORE, KNOW ALL, MEN BY THESE PRESENTS, that in consideration of the foregoing and of .t-he
sum of One Dullar ($1.00) paid by MORTGAGEE to OWNER, the receipt whereof is hereby acknowledged by OWNER, the
said OWNER hureby assigns, transfers and sets over unto MORTGAGEE the said lease, as additional security; and for the
consideration aforesaid, the OWNER hereby covennnts and ogrees to and with MORTGAGEE that it will not, without the
written consent of MORTGAGEE, . . . . oL .
(8) Cancel said lease or accept a sumender thereof unless the OWNER and said CE
shall execute a new lease which shall go into effect prior to or simultaneously with said cancellation and surrender, !
said new lease to provide for o vental not less than the rent payabls under the cancelled lease and which shall a
not diminish the tenant’s obligation to pay taxes and insurance to the extent that such obligations may exist under
the cancelled lease, and which new leass shall min to a date which shall not_be prior to the expiration of the
sald cancelled lease, OWNER covenants and agrees to assign said new lease to MORTGAGEE in the same form
end manner a5 he assigned the said cancelled lease, .
(b) Modify the said lense, either orally or in wiiting, so as to decrense the term of the lease, reduce the rent or )
diminish the obligation of the tenant with regard to the payment of taxes and insurance or maintenance of the .
premises. . : ’ e . :

: .. ; . {¢) Consent to an assignment of the tenant's interest in said lease which will selieve .the tenant of Uability for the
payment of rent and the perfonmance-of the terms and conditions of the lease,

(d) Permit tha payment of ront in any medium other than lawful money of the United States; pennit tha pavient
of any rent more than thitty (30) days in advance of the due date thereof or anticlpate, disconnt, compromise,
forggive, engumber or assim the rents or any part thereof or any lease o any interest thosein,

(e} Accept o surrender or abandonment or vacation of the premises prior to the end of the tenn of the lease.
and any of the above acts, if done without the written consent of MORTGAGERE, shull be null and void,

MORTGAGEE, by acceptance of this assigoment, covenants and agrees to and with OWNER that, until a default shall
ocowr by OWNER in tho performance of the covenauts or in tho nuking of the payments provided for in said moripuge or
note, OVWNER may receive, collect and enjoy the rents, fssues and profits accruing to it under said lease; but € is covenanted
and agreed by OVWNER, for the consideration afopesaid, that, upon the happeniug of uny default ia pesformance of the covs
enants or in the making uf the payments provided for in the sail mortgage, o2 note, MOWFGAGEE may, at its option, révelve
and collect oll the said vents, isswes and profis, OWNER, In the ovent of default in any of the payments o¢ In performunce
of any of the tenms, covenants or conditions of the aforesaid mortgage or note, hereby authorizes MOWYGAGEE at its option
to enter upon the wdd motgaged peemtses by its offivers, agents or employees for the colloction of the rents and for the
operation cnd maintenmce of safd mortgaged premises, OWNER hereby anthorizing MORTGAGER fu general to perform all
acts necessary for the vperation and maintenance of sald premises in the same manner and to the swno estent that OWNER >
might reasonably so aet. MOWTGAGEE shall, after payment of all proper chasges and espenses, eredit the net amount of
incomo whivh it vy receive by virtne of the within axsignment and from the motgaged premises, to any omounts due
MORTGAGEL fiom OWNER wwder the temms and provisions of the aforeswid note nand mtgage, The manner of the applt-
cation of such net meome and the it which shall be eredited shall he within the sole disesetion of MORTCAGEL,

OWNER herehy covenants and warrants to MORTGAGEE that it has ot exeenteld any prior asstonment of satd lease
or tentaly, noe Tax OWNER perlomied any acts or evecuted any other instrument which mivht prevent MORTCAGEE  from
opemtingg ey any of the terns wnd conditions of this astmnent, or which wonld Hiwit MORTGAGEL In sueh operation; wd
OWNUI fusther covenunts and wwmunts to MORTCAGEE thut it has not excented o granted any puslification whatever
of said lease, cither onally or dn writhyg, wad that the sabd lese Is in full force nnd effect nocording to ity original torms, wml
that there wre no defoults now existiipg under the suid tease, OWNER lurther covenants during the full term of the Joan s
conneetion with which this aslgamient s made to comply with all of the tenns, conditions and coveramts of the leaso fposed
upon OVWNEN s a8 to prevent any tesmination of the leasy becanse of o defanlt by OWNEN,
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